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B Abdullah Al Mazrouei: Strategic Economic Partnership with Bulgaria

President of the Union of Arab Chambers, President of the
Federation of Emirates Chambers, Chairman of the Board of
Directors of the Abu Dhabi Chamber of Commerce and Industry,
Abdullah Muhammad Al Mazrouei, stressed during his speech at
the opening of the works of the UAE-Bulgarian Business Forum,
held in the presence of the President of the Republic of Bulgaria,
Rumen Radev, stated that "The forum is in line with the efforts of
the UAE and its continuous keenness to strengthen its economic
partnerships with Bulgaria."

He believed that “The forum constitutes an opportunity to work
together to enhance prospects for cooperation and open channels
of dialogue to take advantage of the promising opportunities
offered by the market in a number of vital sectors, especially
financial technology, building and construction, defense,

information, and communication technology, and industry, to
serve the common development aspirations of both countries,
and to benefit from the potential of these sectors in advancing
sustainable development and economic growth.”

He pointed out, "The importance of the long-term partnership
that has linked both countries since 1991 and the progress that
relations have made at all diplomatic, economic and cultural
levels during the past years, which reflects the efforts of the
UAE to achieve economic diversification and the Bulgarian
side's keenness to provide all forms of support to achieve this
goal", pointing out to "the importance of strengthening strategic
cooperation with all countries, attracting investments and

contributing to economic growth."

Source (Emirati Gulf Newspaper, Edited)
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The Union of Arab Chambers, represented by its Secretary General, Khaled Hanafi, was awarded “The International
Excellence Award for Supporting Efforts to Achieve the Sustainable Development Goals”Development

The International Federation for Social Responsibility,
awarded the Union of Arab Chambers, represented by its
Secretary General, His Excellency Dr. Khaled Hanafi,
the "International Excellence Award in the Efforts to
Achieve the 2030 Sustainable Development Goals",
this was during the events of the International Forum on
the Experiences of Arab Leaders in the United Nations
and International Bodies in Participating in Supporting
Efforts to Achieve the Sustainable Development Goals,
organized by the International Federation for Social
Responsibility.

Dr. Khaled Hanafi valued his selection as Secretary-
General of the Union of Arab Chambers by the
International Federation of Social Responsibility, to
receive the award, which is a distinguished gesture and
a source of pride and appreciation, which confirms the
pioneering role played by the Union of Arab Chambers
in this field.

Hanafi noted that "the issue of sustainable development
for the advancement of Arab economies has always
been at the heart of the vision and objectives of the
Union and its member Arab Chambers since its
establishment in 1951." Noting that "the activities are
not limited to organizing and participating in organizing
events, preparing specialized studies, and actively

participating in the joint Arab economic work system,
rather, it also includes absorbing and enhancing the
role of young energies through the program to support
entrepreneurship projects for a green transition to an
environment resilient to climate change and global
changes.”

The Secretary-General stressed “the importance
of moving forward in relations towards a more
significant strategic intertwining and moving from
linear cooperation to multidimensional cooperation,
relying on technology and digitalization to promote
comprehensive and sustainable economic and social
development, especially since there are great potentials
and capabilities in the Arab world.”

It is noteworthy that the "International Forum on the
Experiences of Arab Leaders in the United Nations
and International Bodies in Participating in Supporting
Efforts to Achieve the Sustainable Development
Goals," aimed to highlight the role and efforts of Arab
leaders in the United Nations and international bodies
in supporting the achievement of the 2030 Sustainable
Development Goals, and to discuss the challenges
facing the Arab region in this field and ways to address
them.

Source (Union of Arab Chambers)
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B Qatari Commercial Bank Deposits Increased by 1.2 percent

The value of the money supply in Qatar increased during
the month of July by 10.6% to about 675 billion riyals
(185.4 billion dollars) compared to the same month
of 2021. The value of quasi-cash, including deposits
of commercial banks, increased by 1.2 percent to 965
billion riyals annually.

According to the monthly bulletin issued by the Qatar
Planning and Statistics Authority, the assets of Islamic
banks in Qatar decreased during July by 1.9 percent to
the level of 533 billion riyals, compared to the previous
month, and by 10.7 percent on an annual basis. The
assets of conventional commercial banks also fell 1.5
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percent on a monthly basis.

As for deposits, they decreased in Islamic banks by
1.5 percent on a monthly basis and amounted to 321.5
billion riyals, while they rose by 6.8 percent on an
annual basis, compared to a decrease in deposits of
conventional banks by 2.2 percent on a monthly basis.
The monthly foreign currency reserves and liquidity
of the Qatar Central Bank increased by 2.79 percent to
211.3 billion riyals, compared to 205.5 billion riyals in
July 2021.

Source (Al-Araby Al-Jadeed Newspaper, Edited)



